
33333.10. (f) (1) Except as otherwise provided in this subdivision, after 
the limit on the payment of indebtedness and receipt of property 
taxes that would have taken effect, but for the amendment pursuant to 
this section, agencies shall only spend moneys from the Low and 
Moderate Income Housing Fund for the purpose of increasing, 
improving, and preserving the community's supply of housing at 
affordable housing cost to persons and families of low, very low, or 
extremely low income, as defined in Sections 50079.5, 50093, 50105, 
and 50106. During this period, an agency that has adopted an 
amendment pursuant to subdivision (a) may use moneys from the Low and 
Moderate Income Housing Fund for the purpose of increasing, 
improving, and preserving housing at affordable housing cost to 
persons and families of moderate income as defined in Section 50093. 
However, this amount shall not exceed, in a five-year period, the 
amount of moneys from the Low and Moderate Income Housing Fund that 
are used to increase, improve, and preserve housing at affordable 
housing cost to persons and families of extremely low income, as 
defined in Section 50106. In no case shall the amount expended for 
housing for persons and families of moderate income exceed 15 percent 
of the annual amount deposited in the Low and Moderate Income 
Housing Fund during a five-year period and the number of housing 
units affordable to moderate-income persons shall not exceed the 
number of housing units affordable to extremely low income persons. 
   (2) Commencing with the first fiscal year that commences after the 
date of the adoption of an amendment pursuant to subdivision (a) and 
until the limit on the payment of indebtedness and receipt of 
property taxes that would have taken effect but for the amendment 
pursuant to this section, an agency that has adopted an amendment 
pursuant to subdivision (a) may use moneys from the Low and Moderate 
Income Housing Fund for the purpose of increasing, improving, and 
preserving housing at affordable housing cost to persons and families 
of moderate income as defined in Section 50093. However, this amount 
shall not exceed, in a five-year period, 15 percent of the amount of 
moneys deposited in the Low and Moderate Income Housing Fund during 
that five-year period and shall only be used to assist housing 
projects in which no less than 49 percent of the units are affordable 
to and occupied by persons and families of low, very low, or 
extremely low income. An agency may spend an additional amount of 
moneys in the same or other housing projects to assist housing units 
affordable to and occupied by moderate-income persons. However, this 
amount shall not exceed the lesser of: the amount of moneys spent to 
increase, improve, and preserve housing at affordable housing cost to 
persons and families of extremely low income as defined in Section 
50106, or 5 percent of the moneys deposited in the Low and Moderate 
Income Housing Fund during that five-year period. 
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