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Why the Unfunded Actuarial Liability Decreased

($ in millions)

1) Investment performance..............................
2) Asset smoothing method...............

3) Coniributions greater than expected...............
4) Liabilities growing less than expected....... e
5) Proper treatment of disability benefits...............

6) Proper treatment of IRS benefit limitations....
7) Addition of “contingent” liabilities......... el
8) Expected growth in the UAL....... S

Total decrease in UAL ..o,






